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Part A
Answer any ten questions.
Each question carries 2 marks.

Explain the meaning of Budget.

What do you mean by balanced budget ?

What do you mean by Non-plan budget ?

Define Fiscal Policy.

State any two principles of Federal Finance.

What is meant by local finance ?

Point out the sources of Black Money.

Explain the meaning of deficit budget.

Distinguish between Funded debt and Non-funded debt.
State any two powers of C and AG of India.

. Write a short note on Sinking fund.

. What are the internal sources of debt ?

(10 x 2 = 20 marks)

Part B
Answer any six questions.
Each question carries 5 marks.

Define Public Finance and indicate its scope.

Explain the functions of Public Account Committee.
Examine the various objectives of Public Expenditure.
Distinguish between Public debt and Private debt.
Explain the principles of Public Debt Management.
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Distinguish between Finance Commission and Planning Commission.
Discuss the various methods of Debt redemption.
Narrate the budgeting procedure.

List the problems of Federal Finance.
(6 x 5 = 30 marks)

Part C
Answer any two questions.

Each question carries 15 marks.
Explain the mechanism of fiscal transfer between Centre and State.
Analyse the classification of budget and also explain the essentials of budgeting.
Explain the roles and functions of Comptroller and Auditor General (C & AG) of India.
Examine critically the economic effects of Public debt.

(2 x 15 = 30 marks)



