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Part A

Answer any ten questions.

Each question carries 2 marks.
 

1.  Is fiscal federalism effective in India.

2.  What is plan coordination?

3.  What do you mean by union budget?

4.  What is exceptional grant?

5.  What is annual financial statement?

6.  What do you mean by contigency fund?

7.  What are the advantages of government account system?

8.  What is demonetisation?

9.  Which article of Indian constitution specifies about finance commission?

10.  Why is debt management important?

11.  Who is the current union finance minister?

12.  What is sinking fund?

(10×2=20)
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Part B

Answer any six questions.

Each question carries 5 marks.
 

13.  What is the need of a budget?

14.  Define fiscal federalism.

15.  Does local finance helps in the growth of the economy.

16.  Differences between PAC and Estimates Committee.

17.  Explain the appointment procedure of Comptroller and Auditor General.

18.  What are the obectives of a government budget?

19.  Distinguish between fiscal policy and monetary policy.

20.  Explain the public debt of union government.

21.  Explain in detail the sources of public debt.

(6×5=30)

Part C

Answer any two questions.

Each question carries 15 marks.
 

22.  A budget is a means and budgetary control is the end-result.Explain?

23.  Explain the pre budget exercise in detail.

24.  What is an estimate committee and what are its functions?

25.  What is the relation between public debt and budget deficit?

(2×15=30)
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