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                                                                   Part A 

                        Answer all questions.  Each question carries 1 mark.
1 Public Finance
2 Private goods
3 Wagner�s law
4 Direct Tax 
5 Impact of tax
6 Value added tax
7 Service tax
8 Canon of equity 
9 Taxable capacity
10 Shifting of a tax
                                                                                                            (10x1=10 marks)
                                   Part B

              Answer any eight questions. Each question carries 2 marks
11 Distinguish between public finance and private finance.
12 What is the principle of maximum social advantage?
13 What is meant by public expenditure?
14 Distinguish between impact and incidence of taxation.
15 Examine the effects of taxation.
16 What are the various taxes of the union government?                                                                                                             
17 What are the characteristics of a good tax system?
18 What is meant by taxable capacity?
19 What are the canons of taxation?
20 Write a note on the central  excise duty.
21 What is meant by exclusion principle?
                                                                                                                           (8x2=16 marks)

                                    Part C

            Answer any six questions.  Each question carries 4 marks.

22 Examine the nature and scope of public finance.
23 Write a note on the modern theory of public finance.
24 Explain the Goods and Service Tax (GST)
25 Examine the various types of public expenditure.
26 Comment on the various theories of taxation.
27 Distinguish between direct tax and indirect tax.
28 Which are the non tax revenues?
29 Comment on the Wagner�s law of public expenditure.
30 Examine the concept of taxable capacity.
                                                                                                                               (6x4=24 marks)

                                      Part D

        Answer any two questions. Each question carries 15 marks
31 Examine the principle of maximum social advantage.
32 Discuss the causes and effects of public expenditure.
33 Comment on the various measures of taxable capacity
34 What are the characteristics of a good tax system?
                                                                                                                         (2x15=30 marks)
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