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                                  Section A. Answer all five questions. Each question carries one mark.
1. Define profit .
2. What is target pricing?
3. Who advocated Uncertainity  theory of profit?

4.  Administered pricing
5. What is meant by marginal productivity?
                                                                                        5x1=5 marks

Section B. Answer any five questions. Each question carries 2 marks

6. What is the difference between economic profit  and accounting profit?
7. Give any two objectives of pricing policy.
8.  What are the merits of full cost pricing?
9. Distinguish between insurable and non insurable risk with example.
10. What do you mean by differential pricing?
11. XYZ introduces a new product in the  market. Which pricing policy does the firm choose?

                                                                                          5x2=10 marks

Section C-  Short Essays. Answer any five. Each question carries four marks

12. Write a note on Going rate and Customary pricing technique?
13. Explain multiple product pricing.
14. How is pricing regulations done by the government in a planned economy?
15. Discuss   about marginal cost pricing.
16. Explain  different stages of a product life cycle.
17. When is price penetration technique adopted by the firm?.
                                                                                             5x4=20 marks

Section D- Essay. Answer any one of the following.

18. Critically examine different theories of profit.

19. Which are the specific  pricing policies adopted by the firm?

                                                                                            1x15=15 marks

                                          ********************
