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        Part A- Short Answer Questions. Answer in Two or three sentences

1. Define credit.

2. What is fiat money?

3. Define Gresham�s law.

4. What is meant by store of value function?

5. Define monetary standard.

6. What is meant by proportional reserve system?

7. Define inflation.

8. Define money supply.

9. Define the Cambridge version of the quantity theory of money.

10. Define value of money.

                                                                             10x1=10 marks

      Part B- Answer any eight questions. Each question carries 2 marks.

11.  What is monetary economics?

12. What is meant by Fisher�s identity?

13. What are the salient features of paper standard?

14. What are the different monetary standards?

15. Briefly explain the static functions of money.

16. Examine the various types of inflation.

17. Distinguish between inflation and deflation.

18. What is the Indian system of currency issue?

19. Examine the significance of the Fisher�s identity of the quantity theory of money.

20. What are the components of money supply?

21. Examine the effects of inflation.

22. Explain the store of value function of money supply.

                                                                                         8X2=16 marks

Part C- Short essays. Answer any six questions. Each question carries 4 marks

23.  Examine the significance of money.

24.  Assess the importance of gold standard.

25. Examine the evolution of Indian currency system.

26. Distinguish between static and dynamic functions of money.

27. What are the advantages of paper standard?

28. How can inflation be controlled?

29. Explain the liquidity preference theory of money

30. What are the different types of money?

31. What are the various monetary standards?

                                                                                 6x4=24 marks

                                         Part D

Essays. Answer any two of the following. Each question carries 15 marks

32. Examine the role of money in different economic systems.
33. Examine the superiority of the Cambridge equation over the Fishers� equation of exchange.

34. Define inflation. What are the effects of inflation?
35.  Define monetary standard. Examine the advantages and disadvantages of various monetary standards?
                                                                                      2x15=30 marks
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