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Answer all questions. Each question carries 1 mark.
1. Who is David Ricardo?
2. What do you mean by inter- regional trade?
3. What do you mean by mercantilism?
4. Define International trade.
5. What is free trade?
(5 × 1 = 5 marks)	
Answer any 5 questions. Each question carries 2 marks.
6. International Trade is different from internal trade. Explain.
7. Write a short note on the advantages of International trade?
8. What are the essentials of Smithian theory of absolute advantage.
9. Write a note on offer curves?
10. What do you mean by the term “Vent for surplus”?
11. Mention any two reasons for origin of international trade.
(5 × 2 = 10 marks)

Answer any 5 questions.  Each question carries   4 marks.

12. Explain Production Possibility Curve of International trade.
13. Explain the similarities between inter regional and international trade.
14. What are community indifference curves? Explain their use in international trade theory.
15. Discuss the utility of the theory of opportunity costs?
16. What is the basis of international trade according to the classical theory of trade?
17. Explain the analytical tools used in international trade?

(5 × 4 = 20 marks)
Answer any 1question. The question carries 15 marks.
	
18. Discuss critically the classical theory of International trade.
19. What is globalization? What are the essential conditions for globalization?
(1× 15 = 15marks)
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