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                                                         SECTION A

               Answer all ten questions. Each question carries 1 mark

1. Define Budget

2. What is fiscal federalism?

3. Define budgetary control.

4. Define estimates committee

5. Define fiscal policy.

6. What is a tax?

7. Define deficit financing

8. What is public debt?

9. What is sinking fund?

10. Define capital levy.

                                                                                             10x1=10 marks

                     Part B-Answer any eight questions. Each question carries 2 marks

11. What are the processes of budget?

12. What are the principles of Prof B P Adarkar regarding fiscal federalism?

13. Distinguish between finance bill and appropriation bill

14. Comment on the execution of budget.

15. What is the system of government accounting?
16. What is meant by consolidated funds and contingency fund?
17. Distinguish between estimates committee and public accounts committee
18. Who is Comptroller of Auditor General?
19. What is meant by public expenditure?
20. What is fiscal deficit?
21. Distinguish between capital levy and terminal annuities.
22. Distinguish between internal debt and external debt.                                8x2=16 marks

                  Part C- Answer any six questions- Each question carries 4 marks

23. What is meant by horizontal and vertical imbalances in India?
24. Comment on fiscal federalism in India.

25. Examine the functions of the Comptroller and Auditor General of India.
26. Comment on the various methods of debt redemption.
27. What is the significance of finance bill and appropriation bill?

28.  What is meant by public debt management?
29. Discuss the reasons for the growth of public expenditure
30. Comment on the functions of Finance Commission.
31. Examine the concepts of consolidated funds, charged funds and contingency funds in India.
                                                                               6x4=24 marks

            Part D- Long essays. Answer any two of the following. Each question carries 15 marks

32. Examine the reasons for the growth of public debt of the union government and state governments in India.
33. Examine the various processes and execution of budget in India.
34. Examine the significance of fiscal machinery in India.

35. Examine the various principles of fiscal federalism.

                                                                                 2x15=30 marks
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