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                   B A Corporate Economics-I semester

                     Core Paper 1- Micro Economics-I

Time: Three Hours                                                   Max. Marks: 80

        Part A- Short Answer Questions. Answer in Two or three sentences

1. Define inductive approach

2. What is micro Economics?

3. Scarcity definition of Economics

4. Consumer surplus

5. Diminishing marginal utility

6. Indifference curve

7. Price elasticity of demand

8. Law of variable proportions
9. Giffen good
10.  Average cost
                                                                             10x1=10 marks

      Part B- Answer any eight questions. Each question carries 2 marks.

11.  Distinguish between positive economics and normative economics

12.  Distinguish between cardinal utility and ordinal utility
13.  What is price effect?

14.  What is the law of equi marginal utlity?

15.  Examine the relationship between average cost and marginal cost.

16.  Distinguish between extension of demand and increase in demand

17.  What is short run production function?

18.  What are the determinants of supply?

19.  Examine the different types of price elasticity of demand.

20.  Distinguish between economies of scale and diseconomies of scale
21.  State the conditions of producer�s equilibrium

22.  State he various concepts of costs
                                                                               8X2=16 marks

Part C- Short essays. Answer any six questions. Each question carries 4 marks

23.  Explain the changes in demand

24.  Explain the short run production function

25.  Explain the indifference curve analysis

26.  Distinguish between price effect and income effect

27. Explain the various short run and long run cost curves.

28.  Briefly explain the revealed preference theory

29.  Explain the law of diminishing marginal rate of substitution
30.  What are economies of scale?

31.  What are the various concepts of revenue?

                                                                                 6x4=24 marks

                                         Part D

Essays. Answer any two of the following. Each question carries 15 marks

32.  Explain the short run and long run production function.

33.  Examine the indifference curve analysis

34.  What are the salient features of the marginal utility analysis?
35.  Explain the price and output determination under perfect competition.

                                                                                      2x15=30 marks
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