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Section A

Answer any 5 questions. Each question carries 2 marks.

1. State any definition of Economics
2.  Distinguish between micro and macro Economics
3.  Distinguish between partial and general equilibrium
4.  Define cardinal utility


5.  State the law of demand

6.  What is marginal cost? 











(5 X 2 = 10 marks)







Section B

Short essay questions

Answer any 5 questions. Each question carries 5 marks.

7.  Comment on the various definitions of economics

8.  Examine the relevance of static and dynamic analysis

9.  Distinguish between positive and normative economics

10. Examine the features of isoquant. 

11. �Choice reveals preference�-Explain this statement

12. Examine the factors affecting the law of demand.

(5 X 5 = 25 marks)

Section C
Long essay questions

Answer any 1 question. It carries 15 marks.

13.  Briefly explain the short run and long run production function

14.  State the conditions of consumer equilibrium using the cardinal utility approach. 

(1 X 15 = 15 marks)

___________________
