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Micro Economics-I

 Section A

                                Answer all the ten questions. Each question carries one mark.

1. What is perfect competition?

2. Homogenous product

3. Define monopoly.

4. Define public enterprises

5. Duopoly

6. Breakeven point 

7. Real wage

8. Differential rent

9. Speculative motive

10. Uncertainty theory of profit

                                                         10x1=10 marks

           Section B-Answer any eight of the following. Each question carries two marks

11. Examine the wastes of monopolistic competition.

12. Distinguish between AR and MR curves.

13. Examine the salient features of oligopoly.
14. What is meant by price discrimination?
15. Distinguish between money wage and real wage.

16. What is meant by quasi rent?
17. What is meant by marginal productivity theory of distribution?

18. Examine the relationship between scarcity rent and differential rent.

19. Examine the third degree price discrimination.

20. Examine the kinked demand curve under oligopoly.

21. Examine the salient features of perfect competition.

22. What is meant by liquidity trap?

                                                                                   8x2=16 marks

      Section C-Answer any six of the following. Each question carries 4 marks.

23. Why is oligopoly price rigid?
24. Examine the relationship between AR curve and MR curve under monopolistic competition.
25. What are the conditions of price discrimination under monopoly?

26. Explain the features of monopoly.

27. Explain the various concepts of revenue.

28. What is the classical theory of interest?
29. Distinguish between risk theory and uncertainty theory of profit.

30. Examine the pricing models of public sector enterprises.                   6x4=24 marks

                      Section D- Answer any two of the following. Each question carries 15 marks.

31. Explain the personal and functional distribution
32. Define rent. Examine the Ricardian theory of rent.
33. Examine the price and output determination under perfect competition.

34. Briefly examine the marginal productivity theory of distribution.

                           ********************

