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                             Section A- Answer all the five questions. Each question carries 2 marks

1. Scarcity definition of Economics

2. Law of demand

3. Marginal  utility

4. Micro Economics

5. Consumer�s surplus

                                                                                       5x1=5

Section B -Answer any five of the following. Each question carries 2 marks

6. Distinguish between positive Economics and normative Economics

7. What is meant by deductive method of Economics? Explain with an example.

8. Examine the relationship between cardinal utility and ordinal utility. 

9. Examine the short run cost curves. 

10. What are the determinants of demand?

11. What is meant by changes in demand?                  5x2=10
Section C-Answer any five. Each question carries 4 marks

12. Comment on partial and general equilibrium
13. Examine the salient features of the scarcity definition and growth definition of Economics.

14. Examine Economic  statics and dynamics

15. Write a note on the law of marginal utility.

16. Examine the nature and scope of Economics.

17. What is the law of equi-marginal utility?                5x4=20

Section D-Answer any one of the following-15 marks

18. Comment on the various definitions of Economics from the wealth definition.

19. Define ordinal utility. Examine the conditions of consumer equilibrium using the indifference curve analysis.

                                              ***************

