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Part A

Each question carcies 2 rnarks.

1. What is Micro Eeonomics ?

2. Define theory of capital.

4. What is Duopoly ?

5. Define Equilibrium price. t

6. What is sunk cost ?

7. Write notes on cost output relationship.

8. State the meaning of Budget line.

9. What is demand curve ?

10. What is meant by Delphi technique ?

- 11. What are internal economic ?

12. What is ISO-Cost ?

(10 x2=20 marks)

Part B

Answet any six questions.

Each question carries 5 marks.

13. Discuss various types of market structure.

L4. Describe the kinked demand curve with a graph.

15. What is the importance of Decision-Making ?
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16. Discuss the types of risks faced by a business firm.,:
L7. List out the factors which determine market demand for a comrnodity of your choice.

18. lvVhat is meant by total outlay method ?

19.Explaingraphic3llytheconceptof.ISocostline.:

20. Distinguish between accounting cost and economic cost with the help of examples.

Part C

Answer any 'two questions.

Each question carries !5 marks.

22. Explain different types of decision "

23. What is elasticity of demand ? Explain the various factors that determine elasticity of deimand.

24. Discuss the concept of production function with one variable input along with illustrations.

25. What is cost-bbnefit analysis ? How is it different from financial analysis. Discuss'briefly the steps
- involved in sgcial-cost-benefit analysis of project.

(6x5=30marks)
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